EHDEH FHERE

BTmEAEKWALMAFRERIN T B EEMER > Bakaln BT MRS
KA ml A R AE SR 2SS wE o SR AT ACHE - AT - B 2L e nh A el B ZE R R -

MTUEHERERSL AR EERARLA(TEQT]) WA - B8 EE
A K N BE B A R B AR R R E E UK GE AN > SR T R e AT
e 5% A A0 mH A A BE R > DA H E EURE A -

s 58 B IS T AT IR & w] B A W W S 58 B B A RS R B R B R A A
BT - B R M B 58 R R R S B SR AT AT B s N W HE R R > AN B R A kK
A R EAT: AnT FR 23 A A T A PR ey A R T 51 B A T 4R SR R I A A AT

SHEN YOU HOLDINGS LIMITED
FRHEZERAER-ZA I
(B 2 BB 3 W o 2 R 20 )
(B 12 X 5% - 8377)

EREERREES
&
EZRTEORARBEITRG
Z—RERE
&
= B BURD
&
BRREBFASES
AKANal RN _F_FESA A EBL) PP R0 REFEBE
Ja KA 29 5% N AT 1103-06 % 52 A7 B A 4F R & > A B K & B9 8 R AR
BRI 55 19 222 L o A 28 K BE BB A A AE R gl RY AR R AT AR -
I S B RRE A b R R R AR K g et e BB RS R R DU BE B 2 R &
TR R A4 B B 3B 2 8 n 3 2 R SR & > M A8 Bl AR N A 2 T U IR gy s PO RS o
J B R FFOF RL A IR A (O hE 2 A W 2 S KB R 18398 & A 0 544 M M
w0 AT AN B R B R AR OR g B H AT o] 4B As o B AT IR [H] 48 /)N IRF Hif 28 ] o HH %2
B 52 (m] AR 3R AT R AR AR o SR AT K OB B R i RO A OR & s AT T A
A g B MR DT 0 52 % AR AT SCHE AR A A e
K H 2 ] (& 25 (F £ #5H B Bl & H O i GEM A 25 www.hkgem.com [ 5% #F 23
Al o] — J AR E R DL H ol iR AR 2 7] A 3 www.shenyouholdings.com T & e

CECEE=ASTH



GEM W % &

GEMBWEN DAPNMELXFARE B LTINS UELATAHELEHAM
EBMXAETHRAATEREREER EERENATIETHERERZSED
ANEERAR YEKSEFEEAFNERRADFHRERE -

HAGEMET AR EERAFNELNT EGEMEENEFSTRHRERNE
REBZEZAZIRANTESRBAR BNEEREEGEMEENESE
EERBEENTES-



H K
B R . 1
B R g . 3
Misg— — BEBRBEZHBERME ... 8
Misd— —REBESZHMEN . ... 11
BRI AFE R E . 19

—ii-



B =

TE 7R 78 bR K F B 2% A - B 336 59 A P 45 41 > K S il % B AT S i

[ A 4R K &

B SN, i

[ 4m Ai ]
-
Exa 3 PN

[ A 2% A

[ 45 B M R

[ A% 0 B A+
=

[GEM |
[GEM L i %2 A |
[ 45 ]

[ T |

[ ]

[ 8% 47 13 HE

iz]

KA #EFTR EEFEANH TN H(E
A T W=+ EEFEREEKE
12058 3 A 471103-06F 52 17 2 & i 4
K

R AR MK I19FE 22 H B B R R EE K&
1 48 45

Ay ) B R AR A AL A% B R AR
g
H 7 GEM & 17 8 A1 i B 7 1 198 58

PSP A BR A R — TR B2 R R SR
WAL Z A7 RS A > HOB Ay i GEM BT

HA GEM _E 17 Al By ik 57 1) 788 56

H A GEM b T 81 H Bir K T /9 ¥R 56
AN )

§t 22 It GEM

GEM # 75 b it #L Al ;

NN e NGO /NI

BT BEIEE R

e N R 3R R B A U R AT B I
BRI TEF R AR DT
o A 22 w) BT A HE ) B 8 BEAT KOE CE A B
B R AR g B 6 JH P A Y R

OB R E HC BT I A
20% W) A B AT A



B =

N
SR

% HE

$Al 4T H

[ BT |

[ 0] 432 |

[ 77 L ) 8 A il ]

Rl

[ R
[k =2 Bir |
EX3

[ e i~ B

[% ]

TECEEZH AL H o BPA KA EL
I 25 B A 40 pR T 8 T E R B R 'R
a] 11 H 8

“E -+ ZHTHHE B GE K
WHWGEME B 2 H

R TERZ A EERERRE DT
fifi A< N | Br B HE 7 A GEM B 7] R 8 i A
RS B CERL A=W Rl B s Sy N T
555 TH B Y A R A P R 5 A R
H O %47 % 0 52 5010% 09 14y

FHILEPESTIEGE R LB KA &
YNGR PR

AN A B BEAT B A P {H0.01% JT 1Y
o s

JBe iy 19 5 RO R AN
B G H A RA A
HA GEM L i1 B Al B i T 1Y 180 36

TS LR FEEZ B g6 NS
AU B A ST D > BER BB RT 5 I

[E A



ETERN

SHEN YOU HOLDINGS LIMITED
RBHZERKRABR-SD A
(B 2 B B 2 Wk 7 2 R 20 )
(B 121X 5% - 8377)

AT HEH - it A JE -
R S A (F AT B ) Clifton House, 75 Fort Street
PR WE SRS AR P.O. Box 1350
Grand Cayman KY1-1108
AT HEF Cayman Islands
& % o A
I HJE e BT B
g JF AT HE F & B
P 3¢ B A s JLBE
K HE 5 A S Vb IH R
E AT s Jn 7 #8100 5%
AR E LTI
10 #1006 =
W E
EREERRMEES
&
EERTERIRORBETRS
Z—REE
&
B BT
&
RRBFAERS
#=

A BRE TR 1) B AR A B S R AENA N H (R ) B AT
P TR AR B R R IR R R E R o

ERERREIES

MEREEBRTAT AN S5 e QBT S TR ELAE RBRBRLE: Jk
AT EERGIEA s MBI AT E SRR A R e e B w ek e



ETERN

AR AN I 55 108 10k > AE B B R AR R | B B R =0 2 — B9 S (e K
AN =8 =R RZEEHADR =2 0 AN8) B EBE EHE
ZEFWFEUSEENEZENER)HEZ DS = FimEBE K- HBEM
R Ty R LR AR R & B = AR A 8 i R A A o e A JH B IR AT
MERES AR E - RERERNZEELMERNVESR LR — H A SR E%
EHELERM AL UMBE (R ZERESE -

BEAh o ARIEMAE 12k EMEEFELZEABAEFERENANESF
AFERAT B B AR A N ERREFE RG> BN G EHREZERE - R EEHR
Jie TR A R g b e (E B AT 0 S R O BORE > MR R R A A R AT AT A
#E A &R AR A

MM A LGEM E i BRI - 280 % 35 (M i B (R e 2 - BRI R B4 - Mgt
o RO A R B ST R EE R S ) R R A R & AR AT o Bl P
AIBALEF NG EM IS R EF R g Bz s

A B 458 7 i TR AR R B b e 32 E 3 AR AE EE SR 00 RE A R 0 AR 2 BT Bk

BEETEOROZ -KRERE

W FE—JUEHHATH EEERTER RGN — R A B REE R
JB R A R & R IRE ORI o B A N FD AT R R IR R S I [ R 0 AR A R
JBE B AR R bR R TE O PRk 2 DAL o B ) B2 RE o AR N AR BRI (] 4%
HE AT B ) A By B e EBR A AR K S 19 B 22 E T A I R AE K & m s 5 IE
R ) A R A P R R R BB AT I AR B 10% (BIT80,000,000 8% % 473
EHRBRER B REFERGHU AN A BT ABEERF A - EF LB
B > % 45 I 48 B IRE 51 B0 AR BRI (8] 4% 6 B ] AT o] B 0



ETERN

R P8 GEM b iy K 09 B %E > A 2% W) 2H 1] BB AR EE ) — (0wl B BRI R R A
AT R A A L B 5 R S S AR e [ M A N PR E ) — U0 A B R -
GEM b T B4 HI B8 % Aol M (] 52 HE 5% i 1) w0 D 1K) PF S A 2 BB Bk — o

BEERTRETROZ-EKERE

W ZEFE—IFERATH ERER TR — BRI A B R RS
KSR [ U /NI Il R R il o i I TN
e FE K e FIRE S BB R AT IR0 - AN AR AT
RE v B 17 1Y Ik 1 I *Lwﬁﬁﬁ&%wﬁnﬁﬁﬁ%%%ﬂ@k@ﬁ%%ﬂﬁ
B Y R P R RS B OB AT R A2 B 20% (B 160,000,000 % %
By > AR R ﬂ&%piﬁéaﬁaﬁﬁ&\%ﬁ%%T“ o it f B AR
& EIRAS PR R — T P R R S A AR S w) AR R I R 5 R T I ] A R 1 B
H 8 K 88 17 52 R o 25 35 5 A8 B > i 45 S0 R IRE ET B AR PR B AT IR RE B AT AT AT B
J& 3

RS X BED

J B AR R | B Kk o wh RS IR IR AT R O w57 A% ROR > Mk 3 4T
CR-C NS TS EE RS ¥ LR S W I NN S T
A B 2 A 2w R R AR OK g A R R .

BRRBFARERAREEZH

A B e R AR B RO AR O gl R A B K R 1922 1 o | B IR
5 Pk 58 LA SR HE SR - I v R AT BOME B (R 2R DL % A A W) AZ B o

45 GEM b 7 BRI 55 17.47(4) 6 K 40 R 55 7246 > B K & £ 6 iR 48 GEM | T B
RIS R Fr e i R0V T oy R A > B B K & b BT E B9 AT fof 36 P b ZH
PL A S 07 OHE AT o A 2 m] R i R AE K & 1R & IRGEM b T BRI 55 17.47(5) T
Bl g5 2wt B B R A RAE A e

A3 K A BB SR AR R g BT AR AT R A - T A B AR R B AT R IR
Al TR U A Sy I &S BT A BR 2 Al 48 b www.hkexnews.hk & A %\ 4 ul
www.shenyouholdings.com - 18 % Z T R A% W H L H FH B 2 45 /R % K55 % -
L E] KE ST B PR B B RE SO () B R R 2 A B R B R
RElA > FRZE AL A2 FBERBEF EL 0 E S EEF LA RA A
HE 2 s B e KB 18398 A AN b0 S48 > ME S E f fer A B A i R AE K & Bl



ETERN

FOAT AT 28 & 45 € B 47 Wy [ 48 /0 Iy BT 2 (01 - O7 I A 2 H & K s AR R R AT R AR
o AT AR BB SRATY AT MK BB B TR B RO AE R & SRR T A I R e R
2 OUT > AR T AT 2K R A A SR 1

EERER

ERED R B R R BT IR (B R ORI A AL E N
e TR R B B A A A o PRI UL o R S Al B R B S AR A T Y R B DR R R

EHRTMRAERNBERAFRG EEEBMAEFEELEF I EFFI
R A B R S R AR K & R RS T B R m) R R

EENEROBFELTFR

Eﬁ%%%ﬁﬁh%L@kﬁﬁﬂét&“m%ﬂ’$®ﬁ%m:§:§
FEARNAT_HERH )2 _F_FTHFEAA_TAHEBPR) (FEWH GG
EW%@%@%%Lﬁﬁﬁ?% %W%Tﬁﬁ&%@ﬁ@ﬁ%ﬁo%ﬁj
BRSO R AR R e R B ERRE R > AR A R 1 R OB RE RE AN R RE R
ﬁ&%ﬂﬁi#ﬁﬂﬁ@ﬁ?%‘M%#*?_?EAH+RHE%£
A DY R = 40 B 32 B AR N R A U R P OB R R R R R B LA R Al (M
mﬁé%EFﬁ,ﬁmﬁAﬂ¢mM§’u%ﬁL£$ﬁ

EXEH

A3 0 7Y 2 B GEM - T 00T L 7 B AT A 2 ) B KR
A R A Y S ] A R ¥ 2 8 8 A o 00 At — 40 4 0 A
B 5 T T f o A T R T T K O T R E L 5 B e
LA S A AR A - EL R U A S SO A 0 o L o % ) A R
B o



ETERN

BHEH

He TR A5 i [ IR 3 U 7R A K4S B Bk BT SR RE AN EORE ¢ B Bk — — M R 2
WY BRI AF 5 Je B ok — — BT IR F 2 RE A E R

1A
SRR B
NEERG
FHZRERLQF
T AT BT EF
HEE

i Rl

CECREZH =+ —H



B 8% — BEREZHRHARHT

A Fff $% — J5 GEM _E 7 K3 R i B RE 2R 1) R 2 1 A PR R 0 DR Z B W] K
PF > DA 0 25 AT it 45 52 B B B 5 R e R AR AR K | b B 4R 2B g [m] R
FY 2 PRk 5 AR R R E -

1. MAEALTREEES

GEM | i A Rl &% 1k 2% w72 HAE B9 16 D0 7 6 22 B 1) A% 0 B N B [l R R
ML BN IR LR P AL A B EE L (RE
R AE U1 B A AR P TR KR A ) AT AT A AR Y B B BN BRIy I g R R
Jise SR AL T S [ £ R 015 DL AR A5 [ 2 ) AR % R O R 2 W AT AT B

REEEEITATAY HEZLOHEAN LS MEALA MR A ZR
i o7 S N - i | v T R eV N 1 /A S e - ) 3 R
= A L R /AR T R R I & i

2. BEMER

RS My o 1) IR R — AR RE DL S AT R T 35 B B 9 AT A AR S
) K e R R B A A o Il R nT A BB AR A D A R R R W (E
Bl H A Oy e A o M E R TR IR A T R 4 g PR E T R T RS
A5 J (] B 03 o 38 AR 2 R R e R BB A R 2 0 DUR > O & A O (e R AT ) e

B F AT AT DRI T e R ity BOE > DA [R] A BB O B B A K At
A6 Ko A i T g R R BRI TR RS B R R DLAR BOE o

3. BA&
WA EB AT H > AR A B AT A #8505 800,000,000 A% B £ o
FERCR A F R G W EESTE I A B2 b W R R e ik R R AR
3R B BB AT A% O AR R # E B AR AE R & H O AE R R 52 (B 800,000,000 A Ak

fy) > QI EE K AR BRI (] B2 BE R I [l B2 RE % SR A R B[R] N AR RE I ] i £
80,000,000 % A% 17 » A& AR EF K& H P E BT RO AAEN10% -



B 8% — BEREZHRBARHEF

4. ROBEOWES

A% F) A% R ORE B (e iy B ) % RROAN H - B S R R E M) ik ) - GEM B i R HI
Be,/ BAT: Ay JHC At 588 k45 (R 195 DL 100 7 ) T 4 0 A B Y e

5. BEAEE

MERARAFREP A BEE " F—-NFT+ _H=ZT—HIEFELEEZEELE
EWMB LI ENARN WS aiﬁﬁﬁﬁ%@&*ﬁTﬁE@”ﬁ&é}ﬂﬁﬁﬁ 4
o} & E B IR IE A EOROR R 5 2

RAREWE AT R R AR B AN A B RS S E E A R R
EﬁT*' 5B LT AT i (] £ HE o

6. R THE

PEERREEAAT A (QEZ B AT+ W& A B R s i B H
(9 B B e 1y fie e S B (R (B A% B R

BRoOE®RERRERS)
A 4 BES & &
W o W oo

—E-NEF
M AH 0.198 0.17
A 0.207 0.154
7S H 0.2 0.111
t A 0.2 0.118
J\H 0.17 0.136
LA 0.205 0.124
+ A 0.127 0.1
+—H 0.105 0.088
+ = A 0.095 0.079

—E-EF
—H 0.097 0.065
— A 0.08 0.06
A E2REEB 1T HA) 0.07 0.049



B 8% — BEREZHRHARHT

7. EERE

O A B SC BTOR G ISE G R IRAN I - B = RE S W I 0 BB LA
GEM L 17 B0 B - AR 95 i (] 452 8 A7 B AR 2 W) B0 HE g g e i A e

8. WIETANTE

ik DRI AR 452 39 [ 452 B[] S 473 100 51 350 5 SRR A % ) 30 S b 2 E AR LL B 4
SUAE e 8 <y B0 TT S TE NN AR s — TE U o RO WE P B RORE 2 0 4
R — A e s — A — BT B O 28 W Wi g 1 A A9 JBE SR T fiE & A AT R B
S A 2 )R 2 ) RE > 3 AT RE PR AT AT A B 4 T ZE RS 4R i ST B R J 26 42 ) 3R
W B K e

SEAS S F TR A R R E BRI AT H OB R PR R R R A AT e B R
Se i Kol WA & G B W) A A Three Gates Investment Limited o it ik 8 B M5 0] 17
H #A » % 5% 4 I Three Gates Investment Limited it 600,000,000 & & > (4 ¥ s C %5 17
JBe 5y HE B 75%) A ME £ o i 3K S 4 T AT 8 I ] B RE > B S8 4B X Three Gates
Investment Limited i #E % A% 34 i 28 © 8 47 K 0 38 B 41 85% » [tk » B 56 24 J Three
Gates Investment Limited 5 25 H2 48 Wic 1 <7 HI) K5 RIj 26 48 3 5 ) 14 uic B 7 &6 -

P A E BT B AT R IR RE > B S 0 2R I B AT T &
RAUBEERAFAANLEANE BT RAOEE B ZEKRGEM L 17 BRI BT B
EMI25% B K A= o L E o
9. EHIBEE KT EEWGEM L iR &l

GEM I 1 81 R E 8 DA B 38 BT A B 58 — b v st 22 2 &) m i Bk 32 B B R 2 &) R
F LMl EEEE LN EFBERET S G LS s 2 AL ] HAth 3 25 %2
5 Fr B 1) A 5 2 By MEZH 2 3 T BRI T 8RR o

GEM I 17} QI B3 22 > BT A % [o] % ) 0 2 ok 0 ZH S B R A IR R & | DU
T P 2 O s DA — % ] B2 BE SR A 38 B A T AL E B O =0 o T
T B 1] Y B 0 06 78 B B B R o
10. X ABEHWER B ER

AAFARBE -F-NET _A=ZFT-HIEFERBERZEEETITH Y
Nz 40 75 B 22 BT B FC A Ak A 1 [ AT T o

— 10—



B 8% — RERBEE2AMER

BEMMBOREAF R G R RAEW R R RAF KRG EE2HENERNE
JBE W I H anE

1) EEELEE
B AL & A B

mREEAE(TEXEE]) 605 N _F—NENH T NHERTELESH
FEREGTIH W R - FT—LENA T2 WTEEATESE - KRB K
A AT R B T B T - A AR B RO OR 2 — A 4R & BB
ARl EF - wmAEAEATEAEARAEBMWE AN E KR H LR wiEE
A % 30 4F g 5 M B R AR B o

BOE A H — UL U S AR RS A s RS & uh e A R A R Y SR A
g8 R — W AFEHELAZE—JLILNEN B HBE- =k ER
— AN ZHE+ - HEGHFEHETEREBEEFBEE TR GrtaHf E-
WRAN NN ZF T —ARZFFNF A EBER T HEB ML
TERGEMEBRBEART LT Est A ® 8 - Bl &% 4 /BB
Builders International Limited (% 3 fX 9% : 1903 » ¥ 22 fr £t £ 2 &) 8 57 FF
HITEF R _F-NFAAZ_F_FF—H > &EAEEEEERA
B F (B A9 2213 > B2 £ B AR B F AT ESF -

B b SR B R AN TS AR R A AR CE R AT AT HO R = AR R Sl A R KL R
I5 AE A W SO ST AT A SR T 8 BT AR ] Al B A R AT Al R
5 I 5 o
BR %% 15 X

WOHRABAARCFZIMRBESH > A Ll B R M =4 FEER
AT 303 7R 4% BN B e RO 4R R & Bl (B AT MR R O o

ZRER
TS AR B 2 mAE A SE S AR P RE R B R OR B B R B A

o] Bl 1%
EEME

mEERBE - NLE+T+H =1+ —H 1L E M 4 % 42,700,000
T o

—11 -



B 8% — RERBEE2AMER

(2)

iy il ok

WA BE AT H OB AR PE IR W BRI SR XVER s S (FE A i
B B it 45 3 Three Gates Investment Limited 5 A HJ 600,000,000 A% A% 3 (FH & i
O 847 B M 2 B 75%) b B A Bk Bk A A A ME %5 o B S8 2B /5 Three Gates
Investment Limited 1 M — 7 =5 f2 M — JIX 52 o

AFHBENERREARFRREINEMEE

B b SCArdi g & oh > M A B ER A AEFNE FHEHEG K
WO VR o R M A O R 32 GEM | T AR AL 17.50(2)(h) & (v) 16 1 AT ] KR
EF LR o

R ¥B R 5t £
B AL & AR B

PR SRCAE (TREED 53> R _FE—ANFANA+NH ZF—LHF
ANHZ T =ZH R F FAE H+hH%ﬁﬁé&%$AjA7H$ &
BOEAE KATE o BRAEA R — JUIL 2 — A B & W kT K& (i AR
FW RIS RN WAERN - LILEF A KR
hEBG ﬁ%“ﬁﬁaﬁﬂ:?£*EMH%%ﬂﬁ%#&ﬁﬁﬁﬁﬂﬁ
EHEGR - B _FEANFEARNAE T ——F T+ H AL BETEE S
fifi <5 B BT % K ﬁ%%ﬁ%ﬁﬁ%ﬁﬁﬁi%aI%ﬁﬁ%%¢%k%%
A8 R BB S B TR AR R BB R S AR o kA BREA B
F— T HEF - RE A+ A EAT R B SRS SR & s SR
EM B ERMEBE AN TEAEERBEMNBGEERT AR =2
— A4+ = A I8 — H ¥ 1T Natural Health Trends Corp. (I £ 18 5% : NHTC »
NASDAQ Stock Market LLC F iR BIBR H 8§ X & TR B AR B #EF > B8
EBlmEZ s ERgRMEETE R

B b SCRT 4 B AN > BRSE AR R A AR CE BR AT AT BT AT = AR A S 28 R B
75 AE s St SME AT 3 I T 35 BT AT AT Al B e RS W] IS AT A
=B o
AR %5 1% X

BB EARFAECT IRBESGHN B - F _FFE A+ LAERAN=
A o BRSE AR B AT BT JE S IR A RS JBEBROE AF R & b e (BB AT MR EE -

—12 -



B 8% — RERBEE2AMER

3)

BA &

BR S A BLA 0 AL ) B o - e A PR - R RO BRI R R R JE AT
o] B 4%

iy il R

W B A% BT AT B MR BRSO B R 58 XV ER > R ST AR I R A
] 15 5 B AR R JBE 403 o B AT BB A B AR 4

EEME
AEAERBE - NET A=t —HILFENHEEME HZ -
AFEBEENERREARFRREINEE

BREA N —FF = F H A BRI NG L 2P, HIET
RN B ENEM A BEAETE o by LU B EEE A M H b g B s
PR J6 A= 2y S5 00 R ZE B RE ORI I > R 2 H M & R E AR 98 GEM L T R A
5517.50(2)(h) & (v) W& AT ] M 2 7 L B 8% -

BREE
B K B

mEEE(ERED 295 R —F —~ NFERNA ZHANBEREL B
THF o PR = F — Z A [A] R BRI o 38 N R L A0 B P O 22 08 % Y o i
BB A B2 Jo 5 [ 85 3F K B (University of Sheffield) 8 43 1 48 i £2 £2 |- B2 {3 o
VAR — s S AR AT R B A o £ 0 8 JE R B AR Y
SROAEPH A LR o m R AR A X — AR A B A AR L B A
Sy 958 75 T K & (University of Reading) 28 57 1 B B it 48 K < Ml AE - 22 47 o =
HAECRZF—-LF A EEWEPEE SR EESEHGHESREAN
EEREHR  MOALASBREREESERIMSE R RaE S HREEE R
BN a2 oal > WA — AR AR RF R A AT R R o WA, mE AN ZF
— H AL A BSR4 A i F 2 B (Lloyd’s Maritime Academy) [ ¥ %8 /& gy 35 3 o
AR ZF-LHEEBMEELEHAREAREHE P OLHERE® WIEHE
M AR mEbma BEsMEo i LESTHE S M-

— 13 -



B 8% — RERBEE2AMER

(4)

5T A T R AR R MR AT AT O R = AR PRSI R R R AE A T M A
i o7 T 3 b RO AT T H A BT O R R I AT A RS -

AR 75 1% X

mEERAXNFCITLRESH - A - F - NENA AN EERSH
=R o [ ST B AT D JH % IR A R RS B RO AF R & E e (BB AT MR R EE -

7R

[P SR /ARSI RE R I i AR < L e o % W e
] B A% -

IR 89 &

W B % B AT AT B MR R S 2R O R 58 XV ER o AR I R A
] 15 A5 B AR BRI 403 o B AT WA A R AR 4

EEME

BRARKE F—NLE+ A =+—H ILEEF B 4 4 £200,000%: 5¢ ©
BEHEBEENERREARERREINSEE

br b Cprd@EE I A AR ERGCEREFRNHEHEDR
WA R b & R R S GEM L T LRI 17.50(2)(h) & (v) 15 B AT ] AR
E T LAY R -
BRERMELE
B R

LREEA(HEBED 4 R _-F—LtHFET+—HZTWHEZER
B FATER - GREDNAAEIATNLZE T IR RFLEZBEGHE -

BB AR - LN NELARERET SRS EE N 2R &S LR

e GEERR NN =FLH  ~ L AL=FNA LR~ LILILFE+ A
R EEMAER AR E R EFE R G TWWHERXIIAEE

— 14—



B 8% — RERBEE2AMER

Be 58 B SCHR K fi 0 EE T R W g AR B IR BB SCIE o B WA — UL AR E
AR — UL — AR EIEIE 2 K AP BB b - & A W A BB 2 B
BE L o

BRAR EFZFTLFEAMBAMTRE - EILZH > A —LIL=4F
T-AZZFFTHAAFENABME HEEEMERBEEE -5 TIRITEXED
BT R HRE BN — UL FE AN A K LU EF LA B AR B S B AR
TS B T A B B U M Tl m B B L p A B B e

W B A e AR CE R T AT B AT = AR PRSI R HL R R AE A ST ST
e 77 T 8 b RO AT ] At B O R I AT A S RS -

AR %5 15 X

S R /A S VAR e SRR E I ol S I e G I S e SR R
1 Z8 2 IR A R B SR AF R & E e (R AT MR I -

A &

B B A2 B 2% WA ) EE S - AR BERE B OR B4 R SR B A AE
o] B 4R

iy il R

B AR CE B AT AT HO > AR IR AR R L )R R 28 XV - AR B AR I 4 AT
e 1 3w AR B JBE 03 F B A A A R A R A

EEHe

Brd s —F — U+ T = H IR AR A < 29 £5200,000%5 7T ©
AFELHBEENERNREARBRREINSEE

B b SCRT B R E S MM T R ERES R A S E RN AR R

O R b R BE AR 92 GEM | T HI 58 17.50(2)(h) E (v) 5 BY AT ] R
E T AP R o

—15=-



B 8% — RERBEE2AMER

(5) REHLE
B % A B

REWEAETREED 625 R -F —~LFE+—H - THABEZMLRS
BWLFRTEF - REEDFAAEHAFERZEGERIRGTMEZE G LIRA
BE& BB A - RIGEAE30F Gt kb &y o

RS Y U AR TS VR S A K B A R
fii o RAE B —ALES— A —ALET AR —IEE
A T BN BT B A H WA R R
IR e B — JLA S AE = A B JUN LR T T WO i R 2 R
I T 4 P A A SR A

H—LILILEE S > R4 ¥ T Alfred Sung & Co. I B & HEA N> £ &
AR ERER LBE LE- Bl RAEEBEMERERERA R A (K G
R9E: 8426 - GEM E i A BiT#EFH - 5 - F— _FWH 2 _F— U4+
H oo RGeS AT o R 5 IROBE B A R R (B AR 5% 515 W 28 Br R
EwaAE) B AT E S -

B b SR B ER B Ah o R SE AR I B 4R CE PR AT AT H OB AT = AR R IR R R
I AE B W B ST A R85 T 8 b A AT T HoAth b T s A R A IE AT Ath
=+
B # & =X

RGEBA XA CAT L ZAER - A L B A =4 o K564 e
Y 2R $ BEA R TR RO A R | b W (BT MR .

A &

R SE A B 2% F A ) EE S v AR BERE 5 B R B4 B R M A AT
] B 4R

IR 47 89 &

T B A% E B AT AT B MR RS 2R KO B R 58 XV RR > R S AR B MR A
ey 1B 47y 2AH BE B 03 b R A BBEAR R A RE 4R

_16 —



B 8% — RERBEE2AMER

(6)

EEME

REEREBE —F—ILFE+ - H=1+—HILFEEWB 4 4 £200,000% IC -
BEHEBEENERREARBERREINEE

br b SCprd @A A AE R ERREEREFRNWHEHETR
WO VR o R M A R AR 32 GEM 1T AR RIS 17.50(2)(h) & (v) 16 1 AE AT KR
E T LA o
EEELE
B KB

wEHERETELSED 2% R F— /NFEJLH T8 H#EZAT LB L
FMATHESE -

B — SN SAE — H OB b RS K B A U R R R iy o S
S 43 IR — JUA AR — A B — JUJLNAE — A B L i B 48 Ok B B A 48
ﬁEi%{jﬁﬁg@K%@i%ﬁio agh/\/\ﬁggﬂ igﬁdﬁ.«/\ﬁiﬁ,‘ﬂ ’%?ﬁ
b AR R AR R R IR e B UUANE A B SRR R
TH ERAR EEET EEARA A MEMBEBABEL _EEE
S B BB PUAEN AR b T A A R R AT AR e B
R CEENELAS R - CH AR ERRCENERAAEER
A =T — AR LA R AR B4 A A R AR A T o

BT A R AR CE R AT AT O AT = AR PRSI R HL R R A A T ST
ot iy 6 5 O Ll /A A/ R RS L R

BR %% 15 X

WA BRANARCE L EZEK A ZF— NEJLUA T H R & =4
B S A B AT 02 B R B RO AR R & b e (E R AT Sk sz O o

ZRER

BT AR BOR N m AR A A AROE R - I BRI R M AT
] BH AR -

17 -



B 8% — RERBEE2AMER

iy il ok

R B AR CE BT AT H O AR IR AR R L M) R R 58 XV - R O AR I 4 AT
o Je 3w AR B JBC 03 FF R A BB 2 B A RE 4R o

EEME
EHRANSEE “F—FE T H =1+ — B 1L E N4 4 5200,000%: IC °
BEHBEENERREARERREEINEE

B b SCRT IR 88 & b o MR M O A A B R S AR 0 S EE IR IR T
IR 4 At & R E AR B GEM E 1 AR I 5 17.50(2)(h) & (v) & I AE T M 2 7 DA 3 &% o

— 18—



BREFAEES

SHEN YOU HOLDINGS LIMITED
RBHZERKRABR-SD A
(B 2 B B 2 Wk 7 2 R 20 )
(B 121X 5% - 8377)

BRREAFAKEES

HBEPHEBRERAATERKAT DR EAFEREG (RS HET R T
FTENACHABESHE) FF =108 EEFE 2 EKE P29 3E AT
1103-06 = 847 > @2 WK -

1.

BR-FEARMALAAHE T - LFET A=+ HIEFERK
%ﬁznﬁﬁﬁﬁﬁﬁﬂjﬁ$FE%J&%iﬁ%W%Q%ﬁi

HREANABRLCEFEHMELCEABBERCESBAITES BB LE
BT ESR AR EAE - R4 ka0 A B I
ITHEH o

REESFG([ESR)ECEFTHM-

A T 27 B EL R SOBS T By AN 0N Y M ST R BRI M iR R R e e e HL 4 o

ZELHEEAAmETSIEBRERT) TIREREA S EREE

[ 8 5% -

(a) 7E N XCO)BIWIRR T » — et R EGAH R TES —BRHE URA
B (GEFR AT O NAT AL 7 A & 580 J7 > AR B8 A A 78 1 s )
KR K K ) B ) 5

(b) AN |l R b SC(a) B W #% BE T T T W R B AR B RN A R R
ARFRZEBEHEAANA L BITHRMNAEN10% > 0 H & ETT
faf By & OF sl IR Al > B FZ A — H B ]E — H TR 3%

b3 (a) BE WY B2 RE I 1) 0 R 0 B s BCH BB R AT R AR B H A L
WA E s K

~-19 -



BREFAEES

6.

(©)

BAREEM S

(BB 45 i Pk SR R R S AT — I (DL e B )
1k #Y 39Y H

(aa) A A A R JE B R A8 AF K & &5 R

(bb) AT o] 78 F 3% o) o G AL A 5 R A B KR E AR 2 R BRAT R M B R A AR
Kg WIBR e i E H o &

(co) 78 Pk 5 Br i 5 W AE ey JBe SR AE e OROR & b 2 R % e P e R A R
B R H e

8 K OF & B AE B RT) R SRR S ek

EEE

(a)

(b)

(©)

TE R 3C(e) B M BLBR N > MR8 7 W B & 2 5 T A BR & "] GEM i 75 b
WA (TGEM £ 8 Bl D) > — e J M6 A {452 F 38 5F — M i > LU
T AR T G 8 5T 30 A BC 8~ 3 AT SR B RS 2 R BCAS TR Y R A
FBe Ay K T Sz B AT RE ZE AT {8 % 5F E D R0 B IR R Mo el B S R

b3 (a) BE B 45 HE I 45 HE SE TR AT B ) AT SL AL o R 2R BRT fE A
T A B TR JeE e AR AT R A% SF R i B R R - W ek B B RE

AR IR b SC(a) B0y B2 0E BE B A 85 AT B0 I 1 B2 0 1 R RO e
Fic 8% M BF AT OF G 4K 95 95 A0 R sk DA At o o) 19 G 1 48 3B > B AR 9 DU
5 FAD 5 K B AT E AN
(aa) fE L (E 78 7 F 30)

(bb) B 17 1 AR 45 GEM = 17 K5 JU) A IRF BR 4y 19 A 24 w) B I BE it ) P 4%
9 M B HE 5 B

- 20 -



BREFAEES

(co) AE AT #%2 B AR 24 W) AL AK 2 A A0 U A A0 DUBE AR A1 1 SO L % B
1M A 3% M B AT AR 28 R A AR AR 2 W) e 4 o 4 I B R 0 B B

AN AR AR PR R H AR A R B R AT B A i 20% >
HAREATAL M B & 0 i vl BEZ G Iraar — H B4R
— H AR 9% b S (a) By $RE ¥R AT 1 B B e BOH B E SR AT B AR
A QIONEI = A S I

(d) MAPRERMS :

[ B8 R A5 A Pl S 2 Ry R ST A — JE (DL R B )
1k | 1 [

(aa) AN 2% 7] R Je B A AR R B A ORI

(bb) AT Ar] 788 H 3% 9] ol G AL Ak 5 R A B KR 2 AR 2 R BRAT R T B R A AR
R PR e i H s

(co) AP RRITHMIRMEL B B RAR KNG LAREBRERET
o i E H e

[ BR A5 7 T 45 E B9 ) T A - 1 S R 2 D Bk HO 42 8 B OR 44 i Y AR
2% ) B Ay B AT AT B B B AN HR 18 SE R T R 0 B 1y 8
2 B B 5RO B i R OME T AT AL R AR - O AE AT AR B D R
B YK ) B E A AT R AT B R AT ) A8 R A8 5 BT L E 2 AE
A7 R il 2 5 A Bt R P E 4 A 0 BORE E 9 AE AT BR A BB AR 09 A TE R
0 [ Iy AT RE WP M Y BR S BRE B o T AR i H R S e B BORE B Y A BE R e
i H At % HE) o

%8 S N O O g S AE B RT) N R R R R R
(B RE 1 A B A K & 2 5 (TR ]) S5 JeoTH BT 1Y P ol 58 28 7 i 1% > 9%
R AR A5 78 5 55 6 JELJIr A0 A PR R SR AR A 1 — AR ME > fE AR RZ IH — i)k

5 HE AT WC 3% K g AT oA R 1R B P [R] R 0 R M SR AT RO B0 AR
b AR 2 R AR 5 A 5 S TE BT A PR R S 4R A i — AR HE B I

21—



BREFAEES

EE  HHHEASEMR R ARREEERRE AN AC BT K]0
BEH10% - |

N o
FEHEZERARLDA
FE AT BRI AT HEH

=EH#E

B FRESA S+ H

Wit

1.

MRAZ GEM | i1 A5 I 26 17.47(4) Wk > R & b B A bkl 58 0 DL B0 SR 7 OB AT SRR (% L8 & FF
LAERE 07 SR B A B AR 7 AT B A B R R BR A o ST A R 12 I GEM B i BB 2
TR W 5 Ty B AP BR A A B AR A AL A e

JUAET AL A B ST ARG KRG ERENARARA - W&k %2R RN
FLh T R 5L o R TACK M IH Iy AR 2 AL A o R A W B AR DA B AR 2% R B4 A9 M R AT 2% UR
WA TAARNHEE N AR - MBRZ N L ZRNE LHAEARNARZEERER
EW g — A2 ZARIACGRN A BAE -

AR3R 22 AT 3 A% (] A6 585 3 A 452 M SR At M SO (I A) > R R RS Y AR M S A E S A
Fill A o ZH A B T IBE SR AR R B s CH AT o] A A E B AT R (R 48 /DN R AT SC [E] AR 4 R A A s B
T3 % R0 A i AR R R B R A R A (b bk A W RS K E 18358 A Al LS4 tE) o Uy
WA e AR BALRMAR > A2 R D A8 S R Ol B TR R LT
52 22 Q3R 2 AT SCHE O AR A Il G o

MEEEME LR G AT ERENER AQAMA - F _FFEANA AR )
R DR DFENA O NH (R ) CF B W RS LR R 01 R RS
FHROWMHEMSAELBMRBTETEL - AASEKRBERE RAESG EHE ALRBR
5RO A OB A AR B R R TR AE N U H (B ) R AR YR = 4 R T A
S SO ] AT B B SR R Y R R A I PO R O R R S B R A PR W] O ik
B A 25 KRB SR 18358 & A b 54 8E) - DU L& e T4 -

YRS T S e R O R R R R B e

—H AT EF - BIE et s AR =5 WL AT F - BB R & K
] 56 A R 5 B SRk e

K AT TS H O 7 GEM A 2 www.hkgem.com [ % #F 2 ] 2% & 1 — H A

R = H ool T & 7K 2y ] 3 5 www.shenyouholdings.com ©

- 22 -



